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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l  Explain meaning and objectives of public debt. (14)
OR

Que.l  Explain burden of public debt.

Que.2  Explain instruments of fiscal policy. (14)
OR

Que.2  Explain role of fiscal policy in controlling inflation.

Que.3  Explain types of budget. (14)
OR

Que.3  Explain latest budget of Government of India.

Que.4  Explain principals of federal finance. (14)
OR

Que.4  Explain financial relation between center and state in India.

Que.5  Write short note. (Any Two) (14)

1) Effects of public debt.
2) Fiscal policy and full employment.
3) Budget defficits.
4) Functions of fiancé commission.
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